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Other interests in Bullamine for sale.

Our joint venture partners: Cliffs Magnetite Holdings Pty Ltd (“Cliffs”), a wholly owned
subsidiary of Cliffs Natural Resources Inc., NS Iron Ore Development Pty Ltd, and Sojitz Mineral
Development Pty Ltd; are seeking expressions of interest in acquiring their 75% farm-in
interest in the Bullamine Joint Venture.

The Company has a 25% interest in the Bullamine Joint Venture and a pre-emptive right in
respect of the other joint venturers’ interests.
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Reedy Lagoon Corporation Limited is exploring for:
iron ore in WA
uranium at projects in the Gascoyne region (WA) on the Gawler Craton (SA) and in the Tanami (NT).
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